VIVEK VATSALA & ASSOCIATES
CHARTERED ACCOUNTANTS

INDEPENDENT AUDITOR’S REPORT ON SPECIAL PURPOSE FINANCIAL STATEMENTS
To the Members of ASIAN INDWELL JOINT VENTURE

Report on the Audit of the Financial Statements

Introduction

This report is issued in accordance with the Group Audit Instructions and the mail communication dated
March 15, 2025 for the purpose of preparation of Consolidation Financial Statements by Asian Energy
Services Limited for the year ended March 31, 2025.

Responsibilities of Management for Special Purpose Financial Statements

Management is responsible for the preparation of these special purpose financial statements in accordance
with the financial reporting provisions in accordance with applicable regulations and financial reporting
framework and this includes design, implementation and maintenance of such internal control as
management determines is necessary to enable the preparation of special purpose financial statement that
are free from material misstatement whether due to fraud or error.

In preparing the Special purpose financial statements, management is responsible for assessing the AOP’s
ability to continue as a going concern, disclosing, as applicable, matters relating to going concern and using
the going concern basis of accounting unless management either intends to liquidate the AOP or to cease
operations or has no realistic alternative but to do so.

The Management is responsible for the preparation and fair presentation of the financial statements in
accordance with the Indian Accounting Standards (ind AS), and for such internal control as the Partners
determines is necessary to enable the preparation of financial statements that are free from material
misstatement, whether due to fraud or error.

Auditor’s Responsibilities for the Audit of the Special Purpose Financial statements

Our responsibility as the Statutory Auditors of the AOP is to obtain reasonable assurance and report that the
financial information for the Financial Year 2024-25 have been compiled by the AOP from the audited
financial statements for Financial Year 2024-25
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The financial statements for Financial Year 2024-25 have been audited by us on which we have issued an
unmodified opinion vide our audit report dated May 2, 2025. Our audit of these financial statements was
conducted in accordance with the Standards on Auditing and other applicable authoritative pronouncements
issued by The Institute of Chartered Accountants of India. Those standards require that we plan and perform
the audit to obtain reasonable assurance about whether the financial statements are free of material
misstatement.

We conducted our examination of the Financial Information in accordance with the Guidance Note on Reports
or Certificates for Special Purposes issued by the Institute of Chartered Accountants of India. The Guidance
Note requires that we comply with the ethical requirements of the Code of Ethics issued by the Institute of
Chartered Accountants of India.

We have complied with the relevant applicable requirements of the Standard on Quality Control (SQC) 1,
Quality Control for Firms that Perform Audits and Reviews of Historical Financial Information, and Other
Assurance and Related Services Engagements.

Opinion

Based on our examination as above, and the information and explanations given to us, we report that the
Financial Information has been prepared after incorporating necessary adjustments for changes in
accounting policies from accounting standards (i.e. IGAAP) to Ind AS financial statements.

Basis of Accounting and Restriction on Distribution and Use

Our report is intended solely for the use of Consolidation and should not be distributed to or used by any
other parties. Vivek Vatsala & Associates shall not be liable to the AOP or to any other concerned for any
claims, liabilities or expenses relating to this assignment.
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Accordingly, we do not accept or assume any liability or any duty of care for any other purpose or to any
other person to whom this report is shown or into whose hands it may come without our prior consent in
writing.

For Vivek Vatsala & Associates
Chartered Accountants
ICAI Firm Registration No.:026444S

ok B
Vivek Gupta
Proprietor
UDIN: 25432103BMKMPV8468

Place: Bangalore
Date: May 2, 2025
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Asian Indwell Joint Venture
Balance Sheet as at 31 Mar 2025

Particulars

Note As at 31st Mar, 2025

ASSETS
Non-current assets
Property, plant and equipment
Financial assets

Other financial assets
Other non-current assets
Total non-current assets

Current Assets
Financial assets
Trade Receivables
Cash and cash equivalents
equivalents
Income tax Assets
Unbilled work in progress- contract assets
Other current Assets
Other Non Financial Assets
Total current assets

TOTAL ASSETS

EQUITY AND LIABILITIES
Equity

Owner's Fund

(a) Owner's Capital Account
(b) Partner's Current Account

Reserves and surplus
Total equity

Liabilities
Non-current liabilities
-Non Current liablity
Total non-current liabilities

Current Liabilities
Financial fiabilities
Trade payables
- Due to micro enterprise and small enterprise

- Other than micro enterprise and small enterprise

Other Current Liablity
Provisions

Current Tax liabilities ¢
Total current liabilities

|TOTAL EQUITY & LIABILITIES
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1" 673.81
673.81

12 -

13
6,026.19
14 7.09
15 25.05
16 97.70
6,156.03

6,829.84

Notes 1 to 22 form an integral part of the financial statements
This is the Balance Sheet referred to in our audit report of even date

For Vivek Vatsala & Associates
Chartered Accountants
Firm Registration No : 026444S

N

Vivek Gupta
Proprietor
Mem No.432103

Place: Bangalore
Date: 2nd May 2025

For and on behalf of Asian indwell JV

Authorised Signatory
{Nirav Talati)

Place: Mumbai
Date: 2nd May 2025



Asian Indwell Joint Venture
Statement of Profit and Loss for the period ended 31 Mar 2025

As at 31st Mar,

Particulars g 2025
Revenue
Revenue from Operations 17 11,967.13
Interest income 18 -
Total Income 11,967.13
Expenses
Employee benefit expense 18 -
Depreciation and amortisation expense
Direct Expenses 20 10,871.88
Other expenses 21 44.39
Total Expenses 10,916.28
Profit / (Loss) before tax 1,050.85
Tax Expenses 377.05
Transfer to partners -
Profit / (Loss) for the year (A) 673.81
Other comprehensive income (OCI)
ltems not fo be reclassified subsequently to profit or loss
ltems to be reclassified subsequently to profit or loss
Other comprehensive income for the year, net of tax (B)

673.81

Total comprehensive income/ (loss) for the year (A+B)

Notes 1 to 22 form an integral part of the financial statements

This is the statement of profit and loss referred to in our audit report of even date

For Vivek Vatsala & Associates
Chartered Accountants
Firm Registration No : 026444S

\/\'VJ/M’

Vivek Gupta
Proprietor

Mem No.432103
Place: Bangalore
Date: 2nd May 2025

For and on behalf of Asian indwell JV

Authorised Signatory
(Nirav Talati)

Place: Mumbai
Date: 2nd May 2025




ASIAN INDWELL JOINT VENTURE
Cash Flow Statement for the year ended 31st March 2025

Particulars

Period ended 31 March, 2025

A. CASH FLOW FROM OPERATING ACTIVITIES
Net (loss) / profit before tax

Adjustment for :

Interest income

Depreciation and amortisation expense

Operating cash flow before working capital changes

Adjustment for :

{Increase) / Decrease in Other Financial Assets
(Increase) / Decrease in Other non current assets
(Increase) / Decrease in Trade Receivable
(Increase) / Decrease in Other Current assets
(Increase) / Decrease in Non Financial Assets
(Decrease) / Increase in Trade payables

(Decrease) / increase in Other current liabilities
(Decrease) / Increase in Other Non current liabilities
Cash generated from / (used in) operations

Taxes (Paid)/ Received
Net cash (used in) / from generated from operating activities (A)

B. CASH FLOW FROM INVESTING ACTIVITIES
Discard of Property plant & Equipment
Net cash (used in)/generated from investing activities (B)

C. CASH FLOW FROM FINANCING ACTIVITIES
Issue of capital
Interest Income

Net cash generated from/(used in) financing activities (C)

Net increase in cash and cash equivalents (A+B+C)
Cash and cash equivalents at beginning of the year
Cash and cash equivalents at end of the year

1,050.85

1,050.85

-1,774.41

-4,658.28
-221.48
6,026.19
129.85
0.00
552.71

-377.05

175.66

0.00

175.66
0.00

175.66

Note:

Accounting Standard (Ind AS 7) - Statement of Cash Flow.

Notes 1 to 22 form an integral part of the financial statements

For Vivek Vatsala & Associates
Chartered Accountants
Firm Registration No : 026444S

Vivek Gupta
Partner

Place: Bangalore
Date: 2nd May 2025

1. The above cash-flow statement has been prepared under the "Indirect Method" as set out in the Indian

2. Components of cash and cash equivalents considered only for the purpose of cash flow statement as follows :

This is the Cash Flow Statement referred to in our audit report of even date

For and on behalf of Asian Indwell JV

=
Authorised Signato
(Nirav Talati)

Place: Mumbai
Date: 2nd May 2025




Asian Indwell Joint Venture
Statement of Changes in Equity for the year ended 31st Mar 2025

A) Other equity
Reserves and surplus i
Particulars Lo Other (?omprehenswe Total equity
Retained earnings income
As at 31 March 2024 - = -
Total Comprehensive income/(loss) for the year 673.81 - 673.81
As at 31 March 2025 673.81 - 673.81

This is the Statement of Changes in Equity referred to in our audit report of even date

For Vivek Vatsala & Associates For and on behalf of Asian indwell JV
Chartered Accountants

Firm Registration No : 026444S . Ve

o Nren
o |} _—
\Jfoh

Vivek Gupta Authorised Signatory

Proprietor (Nirav Talati)

Mem No.432103
Place: Bangalore
Date: 2nd May 2025

Place: Mumbai
Date: 2nd May 2025




Asian Indwell Joint Venture
Notes to the Ind AS financial statements as at 31st Mar 2025

Note 1 Corporate Information

Zuber-Asian Joint Venture is a Association of person domiciled in India and incorporated on August 07, 2022. The Joint
Venture in CHP activities and other ancilliary activities.

Note 2 Significant Accounting Policies

Basis of Preparation
The financial statements of the Company have been prepared to comply in all material respects with the Indian

Accounting Standards ("Ind AS"™) notified under the Companies (Accounting Standards) Rules, 2015 (as amended)

The financial statements have been prepared under the historical cost convention with the exception of certain financial
assets and liabilities which have been measured at fair value, on an accrual basis of accounting.

All the assets and liabilities have been classified as current and non-current as per normal operating cycle of the
Company and other criteria set out in as per the guidance set out in Schedule lil to the Act. Based on nature of services,
the Company ascertained its operating cycle as 12 months for the purpose of current and non-current classification of
asset and liabilities.

The Company's financial statements are reported in Indian Rupees, which is also the Company’s functional currency,
and all values are rounded to the nearest rupees, except when otherwise indicated.

Accounting Estimates and assumptions
In preparing these financial statements, management has made judgements, estimates and assumptions that affect the

application of accounting policies and the reported amounts of assets, liabilities, income and expenses. Actual results
may differ from these estimates.Estimates and underlying assumptions are reviewed on an ongoing basis. Revisions to
accounting estimates are recognised prospectively.

Property, Plant and Equipment

Property, Plant and Equipment are stated at cost of acquisition including attributable interest and finance costs, if any, till
the date of acquisition/ installation of the assets less accumulated depreciation and accumulated impairment losses, if
any. Subsequent expenditure relating to Property, Plant and Equipment is capitalised only when it is probable that future
economic benefits associated with the item will flow to the Company and the cost of the item can be measured reliably.
All other repairs and maintenance costs are charged to the Staternent of Profit and Loss as incurred. The cost and
related accumulated depreciation are eliminated from the financial statements, either on disposal or when retired from
active use and the resultant gain or loss are recognised in the Statement of Profit and Loss.

Depreciation/ Amortisation

The Joint Venture depreciates its property plant and equipment on Written down value method (WDV), based on the
economic useful lives of assets as estimated by the Management. Depreciation on additions is provided pro-rata from
the month the assets are ready for use. Depreciation on sale of property plant and equipment is provided up to the prior
month in which the assets are sold.

The Joint Venture provides depreciation at the rates and in the manner prescribed in Schedule |l to the Act, which, in
management’s opinion, reflects the estimated useful lives of those property plant and equipment.
Depreciation/amortization for the year is recognised in the statement of profit and loss.

The useful lives are reviewed by the management at each financial year-end and revised, if appropriate. In case of a
revision, the unamortized depreciable amount is changed over the revised remaining useful life.

A property plant and equipment is eliminated from the financial statements on disposal or when no further benefit is
expected from its use and disposal.

Assets refired from active use and held for disposal are stated at the lower of their net bock value and net realisable
value and shown under ‘Other current assets’.




Asian Indwell Joint Venture
Notes to the Ind AS financial statements as at 31st Mar 2025

v Financial Instruments
A financial instrument is any contract that gives rise to a financial asset of one entity and a financial liability or equity

instrument of another entity.

a) Financial Assets

Initial Recognition

In the case of financial assets, not recorded at fair value through profit or loss (FVTPL), financial assets are recognised
initially at fair value plus transaction costs that are directly attributable to the acquisition of the financial asset. Purchases
or sales of financial assets that require delivery of assets within a time frame established by regulation or convention in
the market place (regular way trades) are recognised on the trade date, i.e., the date that the Company commits to
purchase or sell the asset.

Subsequent Measurement
For purposes of subsequent measurement, financial assets are classified in following categories:

Financial Assets at Amortised Cost
Financial assets are subsequently measured at amortised cost if these financial assets are held within a business model

with an objective to hold these assets in order to collect contractual cash flows and the contractual terms of the financial
asset give rise on specified dates to cash flows that are solely payments of principal and interest on the principal amount
outstanding. Interest income from these financial assets is included in finance income using the effective interest rate

("EIR") method. Impairment gains or losses arising on these assets are recognised in the Statement of Profit and Loss.

Financial Assets Measured at Fair Value

Financial assets are measured at fair value through OCI if these financial assets are held within a business model with
an objective to hold these assets in order to collect contractual cash flows or to sell these financial assets and the
contractual terms of the financial asset give rise on specified dates to cash flows that are solely payments of principal
and interest on the principal amount outstanding. Movements in the carrying amount are taken through OCI, except for
the recognition of impairment gains or losses, interest revenue and foreign exchange gains and losses which are
recognised in the Statement of Profit and Loss.

Financial asset not measured at amortised cost or at fair value through OCl is carried at FVTPL.

Impairment of Financial Assets
In accordance with Ind AS 109, the Company applies the expected credit loss ("ECL") model for measurement and
recognition of impairment loss on financial assets and credit risk exposures.

The Company follows ‘simplified approach’ for recognition of impairment loss allowance on trade receivables. Simplified
approach does not require the Company to track changes in credit risk. Rather, it recognises impairment loss allowance
based on lifetime ECL at each reporting date, right from its initial recognition.

For recognition of impairment loss on other financial assets and risk exposure, the Company determines that whether
there has been a significant increase in the credit risk since initial recognition. If credit risk has not increased
significantly, 12-month ECL is used to provide for impairment loss. However, if credit risk has increased significantly,
lifetime ECL is used. If, in a subsequent period, credit quality of the instrument improves such that there is no longer a
significant increase in credit risk since initial recognition, then the entity reverts to recognising impaiment loss allowance
based on 12-month ECL.

ECL is the difference between all contractual cash flows that are due to the group in accordance with the contract and all
the cash flows that the entity expects to receive (i.e., all cash shortfalls), discounted at the original EIR. Lifetime ECL are
the expected credit losses resulting from all possible default events over the expected life of a financial instrument. The
12-month ECL is a portion of the lifetime ECL which results from default events that are possible within 12 months after
the reporting date.

ECL impairment loss allowance (or reversal) recognised during the period is recognised as income/ expense in the
Statement of Profit and Loss.




Asian Indwell Joint Venture
Notes to the Ind AS financial statements as at 31st Mar 2025

De-recognition of Financial Assets
The Company de-recognises a financial asset only when the contractual rights to the cash flows from the asset expire, or

it transfers the financial asset and substantially all risks and rewards of ownership of the asset to another entity.

If the Company neither transfers nor retains substantially all the risks and rewards of ownership and continues to control
the transferred asset, the Company recognizes its retained interest in the assets and an associated liability for amounts

it may have to pay.

If the Company retains substantially all the risks and rewards of ownership of a transferred financial asset, the Company
continues to recognise the financial asset and also recognises a collateralised borrowing for the proceeds received.

b) Equity Instruments and Financial Liabilities
Financial liabilities and equity instruments issued by the Company are classified according to the substance of the

contractual arangements entered into and the definitions of a financial liability and an equity instrument.

Equity Instruments

An equity instrument is any contract that evidences a residual interest in the assets of the Company after deducting all of
its liabilities. Equity instruments which are issued for cash are recorded at the proceeds received, net of direct issue
costs. Equity instruments which are issued for consideration other than cash are recorded at fair value of the equity

instrument.
Financial Liabilities

1) Initial Recognition

Financial liabilities are classified, at initial recognition, as financial liabilities at FVTPL, loans and borrowings and
payables as appropriate. All financial liabilities are recognised initially at fair value and, in the case of loans and
borrowings and payables, net of directly attributable transaction costs.

2) Subsequent Measurement
The measurement of financial liabilities depends on their classification, as described below

Financial liabilities at FYTPL

Financial liabilities at FVTPL include financial liabilities held for trading and financial liabilities designated upon initial
recognition as at FVTPL. Financial liabilities are classified as held for trading if they are incurred for the purpose of
repurchasing in the near term. Gains or losses on liabilities held for trading are recognised in the Statement of Profit and
Loss.

Financial liabilities at amortised cost
After initial recognition, interest-bearing loans and borrowings are subsequently measured at amortised cost using the
EIR method. Any difference between the proceeds (net of transaction costs) and the settlement or redemption of

borrowings is recognised over the term of the borrowings in the Statement of Profit and Loss.

Amortised cost is calculated by taking into account any discount or premium on acquisition and fees or costs that are an
integral part of the EIR. The EIR amortisation is included as finance costs in the Statement of Profit and Loss.

3) De-recognition of Financial Liabilities
Financial liabilities are de-recognised when the obligation specified in the contract is discharged, cancelled or expired.

When an existing financial liability is replaced by another from the same lender on substantially different terms, or the
terms of an existing liability are substantially modified, such an exchange or modification is treated as de-recognition of
the original liability and recognition of a new liability. The difference in the respective carrying amounts is recognised in
the Statement of Profit and Loss.




Asian Indwell Joint Venture
Notes to the Ind AS financial statements as at 31st Mar 2025

vi

vii

viii

¢) Offsetting Financial Instruments

Financial assets and financial liabilities are offset and the net amount is reported in the Balance Sheet if there is a
currently enforceable legal right to offset the recognised amounts and there is an intention to settle on a net basis to
realise the assets and settle the liabilities simultaneously.

Employee Benefits

Defined Contribution Plan

Contributions to defined contribution schemes such as provident fund, employees’ state insurance, labour welfare are
charged as an expense based on the amount of contribution required to be made as and when services are rendered by
the employees. The above benefits are classified as Defined Contribution Schemes as the Company has no further
obligations beyond the monthly contributions.

Defined Benefit Plan
The Company also provides for gratuity which is a defined benefit plan, the liabilities of which is determined based on

valuations, as at the balance sheet date, made by an independent actuary using the projected unit credit method. Re-
measurement, comprising of actuarial gains and losses, in respect of gratuity are recognised in the OCl, in the period in
which they occur. Re-measurement recognised in OCI are not reclassified to the Statement of Profit and Loss in
subsequent periods. Past service cost is recognised in the Statement of Profit and Loss in the year of plan amendment
or curtailment. The classification of the Company’s obligation into current and non-current is as per the actuarial
valuation report.

Leave entitlement and compensated absences
Accumulated leave which is expected to be utilised within next twelve months, is treated as short-term employee benefit.

Leave entittement, other than short term compensated absences, are provided based on a actuarial valuation, similar to
that of gratuity benefit. Re-measurement, comprising of actuarial gains and losses, in respect of leave entitlement are

recognised in the Statement of Profit and Loss in the period in which they occur.

Short-term Benefits

Short-term employee benefits such as salaries, wages, performance incentives etc. are recognised as expenses at the
undiscounted amounts in the Statement of Profit and Loss of the period in which the related service is rendered.
Expenses on non-accumulating compensated absences is recognised in the period in which the absences occur.

Cash and Cash Equivalents
Cash and cash equivalents in the Balance Sheet comprises of cash at banks and on hand, which are subject to an

insignificant risk of changes in value.
Foreign Exchange Translation and Accounting of Foreign Exchange Transaction

Initial Recognition
Foreign currency transactions are initially recorded in the reporting currency, by applying to the foreign currency amount
the exchange rate between the reporting currency and the foreign currency at the date of the transaction.

Conversion
Monetary assets and liabilities denominated in foreign currencies are reported using the closing rate at the reporting
date. Non-monetary items which are carried in terms of historical cost denominated in a foreign currency are reported

using the exchange rate at the date of the transaction.

Treatment of Exchange Difference
Exchange differences arising on settlement/ restatement of short-term foreign currency monetary assets and liabilities of
the Company are recognised as income or expense in the Statement of Profit and Loss.




Asian Indwell Joint Venture
Notes to the Ind AS financial statements as at 31st Mar 2025

a)

b)
c)

Xi

Revenue Recognition

Revenue is recognized as services are rendered in accordance with the contractual arrangements to the extent the
consideration is reliably determinable and no significant uncertainty exists regarding the collection of the consideration.
The amount recognised as revenue is exclusive of service tax.

Dividend income is recognised when right to receive the same is established.

Interest is recognised on a time proportion basis taking in to account the amount outstanding and the rate
applicable.Discount or premium on debt securities held is accrued over the period to maturity.

Income Tax
Income tax comprises of current and deferred income tax. Income tax is recognised as an expense or income in the

Statement of Profit and Loss, except to the extent it relates to items directly recognised in equity or in OCI.

Current Income Tax
Current income tax is recognised based on the estimated tax liability computed after taking credit for allowances and

exemptions in accordance with the Income Tax Act, 1961. Current income tax assets and liabilities are measured at the
amount expected to be recovered from or paid to the taxation authorities. The tax rates and tax laws used to compute
the amount are those that are enacted or substantively enacted, at the reporting date.

Deferred Income Tax
Deferred tax is determined by applying the Balance Sheet approach. Deferred tax assets and liabilities are recognised

for all deductible temporary differences between the financial statements’ carrying amount of existing assets and
liabilities and their respective tax base. Deferred tax assets and liabilities are measured using the enacted tax rates or
tax rates that are substantively enacted at the Balance Sheet date. The effect on deferred tax assets and liabilities of a
change in tax rates is recognised in the period that includes the enactment date. Deferred tax assets are only recognised
to the extent that it is probable that future taxable profits will be available against which the temporary differences can be

utilised. Such assets are reviewed at each Balance Sheet date to reassess realisation.

Deferred tax assets and liabilities are offset when there is a legally enforceable right to offset. Current tax assets and tax
liabilities are offset where the entity has a legally enforceable right to offset and intends either to seitle on a net basis, or
to realise the asset and settle the liability simultaneously.

Minimum Alternative Tax (‘MAT') under the provisions of the Income-tax Act, 1961 is recognised as current tax in the
Statement of Profit and Loss. The credit available under the Act in respect of MAT paid is recognised as an asset only
when and to the extent there is convincing evidence that the company will pay normal income tax during the period for
which the MAT credit can be carried forward for set-off against the normal tax liability. MAT credit recognised as an asset
is reviewed at each balance sheet date and written down to the extent the aforesaid convincing evidence no longer
exists.

Impairment of Non-Financial Assets
As at each Balance Sheet date, the Company assesses whether there is an indication that a non-financial asset may be

impaired and also whether there is an indication of reversal of impairment loss recognised in the previous periods. If any
indication exists, or when annual impairment testing for an asset is required, the Company determines the recoverable
amount and impairment loss is recognised when the carrying amount of an asset exceeds its recoverable amount.

Recoverable amount is determined:
- In case of an individual asset, at the higher of the assets' fair value less cost to sell and value in use; and

- In case of cash generating unit (a group of assets that generates identified, independent cash flows), at the higher of
cash generating unit's fair value less cost to sell and value in use.

In assessing value in use, the estimated future cash flows are discounted to their present value using pre-tax discount
rate that reflects current market assessments of the time value of money and risk specified to the asset. In determining
fair value less cost to sell, recent market transaction are taken into account. If no such transaction can be identified, an
appropriate valuation model is used.




Asian Indwell Joint Venture
Notes to the Ind AS financial statements as at 31st Mar 2025

xii

xiii

xiv

Impairment losses of continuing operations, including impairment on inventories, are recognised in the Statement of
Profit and Loss, except for properties previously revalued with the revaluation taken to OCIL. For such properties, the
impairment is recognised in OCI up to the amount of any previous revaluation.

When the Company considers that there are no realistic prospects of recovery of the asset, the relevant amounts are
written off. If the amount of impaiment loss subsequently decreases and the decrease can be related objectively to an
event occurring after the impairment was recognised, then the previously recognised impairment loss is reversed
through the Statement of Profit and Loss.

Trade payables

A payable is classified as a ‘trade payable’ if it is in respect of the amount due on account of goods purchased or
services received in the normal course of business. These amounts represent liabilities for goods and services provided
to the Company prior to the end of the financial year which are unpaid. These amounts are unsecured and are usually
settled as per the payment terms stated in the contract. Trade and other payables are presented as current liabilities
unless payment is not due within 12 months after the reporting periad. They are recognised initially at their fair value and
subsequently measured at amortised cost using the EIR method.

Earnings Per Share :

Basic eamnings per share is computed by dividing the net profit or loss for the period attributable to the equity
shareholders of the Company by the weighted average number of equity shares outstanding during the period. The
weighted average number of equity shares outstanding during the period and for all periods presented is adjusted for
events, such as bonus shares, other than the conversion of potential equity shares, that have changed the number of
equity shares outstanding, without a corresponding change in resources.

Diluted eamnings per share is computed by dividing the net profit or loss for the period attributable to the equity
shareholders of the Company and weighted average number of equity shares considered for deriving basic earnings per
equity share and aiso the weighted average number of equity shares that could have been issued upon conversion of all
dilutive potential equity shares. The dilutive potential equity shares are adjusted for the proceeds receivable had the
equity shares been actually issued at fair value (i.e. the average market value of the outstanding equity shares).
Provisions, Contingent Liabilities and Contingent Assets

A provision is recognised when the Company has a present obligation (legal or constructive) as a resuit of past events
and it is probable that an outflow of resources embodying economic benefits will be required to setile the obligation, in
respect of which a reliable estimate can be made of the amount of obligation. Provisions (excluding gratuity and
compensated absences) are determined based on management's estimate required to settle the obligation at the
Balance Sheet date. In case the time value of money is material, provisions are discounted using a current pre-tax rate
that reflects the risks specific to the liability. When discounting is used, the increase in the provision due to the passage
of time is recognised as a finance cost. These are reviewed at each Balance Sheet date and adjusted to reflect the
current management estimates. : -

Contingent liabilities are disclosed in respect of possible obligations that arise from past events, whose existence would
be confirmed by the occurrence or non-occurrence of one or more uncertain future events not wholly within the control of
the Company. A contingent liability also arises, in rare cases, where a liability cannot be recognised because it cannot
be measured reliably.




Asian Indwell Joint Venture
Notes to the ind AS financial statements as at 31st Mar 2025

Note 3: Other Financial Assets

_ Total Other financial assets

] " As at 31st Mar,
Particulars 2025
Security Deposit 1,774.41
Accrued Interest Income

1,774.41

\ Note 4 : Trade Receivables
N As at 31st Mar,
Particulars 2025
Accrued Service Income
Eastern Coal Fields Limited 520.65
The Singareni Collieries Company Itd. 1,004.96
Central Coal Fields Limited 3,132.68

4,658.28

Note 4.1: Trade Receivables Ageing

2024-25

Outstanding for following periods from due date of

payment

Particulars

Less than 6
months

1-2 years

Total

(i) Undisputed Trade receivables — considered good

4,658.28

4,658.28

(i) Undisputed Unbilled Trade receivables — considered good

(iii) Undisputed Trade receivables —which have significant increase in
credit risk

(iv) Undisputed Trade Receivables — credit impaired

(v) Disputed Trade Receivables— considered good

(vi) Disputed Trade Receivables — which have significant increase in
credit risk

(vii) Disputed Trade Receivables — credit impaired

Less: Allowance for expected credit loss

Less: Allowance for credit impairment

Total Trade Receivables

4,658.28

4,658.28

Note 4.2: Trade Receivables Ageing

2023-24

Outstanding for following periods from due dats of

payment

Particulars

Less than 6
months

1-2 years

Total

(i) Undisputed Trade receivables — considered good

(i) Undisputed Unbilled Trade receivables — considered good

{iii) Undisputed Trade receivables — which have significant increase in
credit risk

(iv} Undisputed Trade Receivables — credit impaired

(v) Disputed Trade Receivables— considered good

(vi) Disputed Trade Receivables — which have significant increase in
credit risk

(vii) Disputed Trade Receivables — credit impaired

Less: Allowance for expected credit loss

Less: Allowance for credit impairment

Total Trade Receivables

Note 5: Cash and cash equivalents

Particulars

As at 31st Mar,
2025

Cash in Hand
Balances with banks:

- In Current accounts

175.66

Total Cash and cash equivalents

175.66




Asian Indwell Joint Venture
Notes to the Ind AS financial statements as at 31st Mar 2025

Note 6: Bank Balances Other than Cash & Cash Equivalents

B As at 31st Mar,
Particulars 2025
Fixed Deposit -
Total Cash and cash equivalents -
Note 7: Unbilled work in progress- contract assets
As at 31st Mar,
Particulars 2025
Contract Asset =
Total Other financial agsets =
Note 8: Other Non Financial Assets
As at 31st Mar,
Particulars 2025
Prepaid expenses 115.25
Balance with government authority 106.23
Advance to Employee .
| Total Other financial assets 221.48
Note 9: Other Current Assets
Particulars As at 31st Mar,
2025
Total Other financial assets -
Note 10A & 10B : Equity and Liablities
5 As at 31st Mar,
I ’
Particulars 2025
1 Owners Fund
(a)Owners Capital Account -
(b)Partner Current Account =
Total Equity -
Note 11: Reserves & Surplus
Particulars As at 31st Mar,
2025
Reserves & surplus 673.81
Total Other financial assets 873.81
Note 12: Other Non Current liablity
i As at 31st Mar,
P [ ’
articulars 2025
Asian Energy servicies limited (Retension money) -
Total Retention money -
Note 13 : Trade payables
. As at 31st Mar.
Particul :
articulars 2025
Due to Micro Small Enterprises 3
Other than Due to Micro Small and Medium Enterprises 6.026.19
Total Trade Payables 6,026.19




Asian Indwell Joint Venture
Notes to the Ind AS financial statements as at 31st Mar 2025

Note 13.1: Creditors Ageing

2024-2025 Qutstanding for following periods from due date of payment
Particulars less than 1 year 1-2 years Total
(i) Undisputed MSME 6,026.19 - 6,026.19
(ii) Undisputed Others
(iif) Disputed dues — MSME - -
(iv) Disputed dues - Others - -
Total 6,026.19 6,026.19
Note 13.2: Creditors Ageing
2023-2024 Outstanding for following periods from due date of payment
Particulars less than 1 year 1-2 years Total
(i} Undisputed MSME - - -
(ii) Undisputed Others
(iif) Disputed dues — MSME - -
(iv) Disputed dues - Others = -
Total - -
As at 31st Mar,
Particulars 2025
The principal amount and the interest due thereon (to be shown separately) )
remaining unpaid to any supplier as at the end of accounting year;
The amount of interest paid by the buyer under MSMED Act, 2006 along with the -
amounts of the payment made to the supplier beyond the due date during each
accounting year;
The amount of interest due and payable for the period (where the principal has been )
paid but interest under the MSMED Act, 2006 not paid);
The amount of interest accrued and remaining unpaid at the end of accounting year; -
|land
The amount of further interest due and payable even in the succeeding year, until i
such date when the interest dues as above are actually paid to the small enterprise,
for the purpose of disallowance as a deductible expenditure under section 23.
Note 14 : Other Current Liablity
As at 31st Mar,
Particulars 2025
Contract liablities =
Asian Energy servicies limited (Retension money) -
TDS payable 7.09
Total Other non financial liabilities 7.09
Note 15 : Provisions
. As at 31st Mar,
Particulars 2025
Provision for expenses 25.05
Total provisions 25.05
Note 16 : Current Tax liabilities
. As at 31st Mar,
Particulars 2025
Provision for Tax (Net) 97.70
Total provisions 97.70




Asian Indwell Joint Venture
Notes to the Ind AS financial statements as at 31st Mar 2025

Note 17 : Revenue from Operations

Particulars As at 31st Mar, 2025
Service Income CHP 11,967.13
Total 11,967.13

Note 18: Other income

Particulars

As at 31st Mar, 2025

Interest Income

Total

Note 19 : Employee benefit expense

Particulars

As at 31st Mar, 2025

Salary expense

Total Employee benefit expense

Note 20 : Direct Expenses

Particulars As at 31st Mar, 2025
Sub Contactor Charges 10,837.34
Statutory expenses 34.54

10,871.88

Total Direct expense

Note 21 : Other expenses

Particulars As at 31st Mar, 2025
TDS Late Payement interest -
Bank Charges 18.39
Insurance Expense 22.71
Site office rent 0.15
Audit Fees 0.25
Consultancy Charges 2.90
Loading &Unloading Charges -
Site maintance -
Misc Exp 0.00
44.39

Total Other expenses




Asian Indwell Joint Venture
Notes to the Ind AS financial statements as at 31st Mar 2025

Note 22 : Project Break-up
Projects in Joint Ventures

Details of Joint Ventures Current Projects ans its Summarised Financial Information is as follows:

Percentage held by

Asian Energy
Name of the Projects Location Services Limited
KARO_CCL JHARKHAND Jharkhand 80%
Rajmahal_CCL JHARKHAND |Jharkhand 80%
Singneri 2 Jharkhand 49%

Asian Indwell Joint Ventures are engaged in the business of providing Engineering, Procurement & Construction Services and
related services.It has been established as a separate Entity (Association of Persons). The Summarised Financial Information of
the Projects are given below :

i) KARO_CCL JHARKHAND
Particulars 31st March 2025 31st March 2024
Total Revenue 5,797.24 -
Proit before Tax for the period 469.61 -
Proit After Tax for the period 301.11 -
i) Rajmahal_CCL JHARKHAND
Particulars 31st March 2025 31st March 2024
Total Revenue 1,653.49 -
Proit before Tax for the period 140.35 -
Proit After Tax for the period 89.99 -
jii) Singneri 2
Partlculars 31st March 2025 31st March 2024
Total Revenue 4,516.39 -
Proit before Tax for the period 440.89 -
Proit After Tax for the period 282.70 -

Note : As all the Projects started in the Current Year , No data is available for 31st March 2024




